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INDEPENDENT AUDITORS’ REPORT

To the Members of

M/s Birdie and Birdie Realtors Private Limited

Report on the Financial Statements

We have audited the accompanying  financial statements BIRDIE AND BIRDIE
REALTORSPRIVATE LIMITEDwhich comprise the Balance Sheet as at March 31, 2021, the
Statement of Profit and Loss and Cash Flowfor the year then ended and a summary of significant
accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors are responsible for the matters stated in section 134(5) of the
Companies Act, 2013(“the Act™) with respect to the preparation and presentation of these financial
statements that give a true and fair view of the financial position and financial performance and cash
flow of the company in accordance with the accounting principles generally accepted in India.
including Accounting Standards specified under section 133 of the Act, read with Rule 7 of
Companies (Accounts) Rules, 2014. This Responsibility includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application
ol appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility
Our responsibility is to express an opinion on these Financial Statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial statements
are free from material misstatements.
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An audit involves performing procedures to obtain audit evidences about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatements of the financial statements, whether due to fraud or
error. In making those risk assessments the auditors consider internal financial controls relevant to
the company’s preparation of the financial statements that give a true and fair view in order to design
audit procedure that are appropriate in the circumstances,but not for the purpose of expressing an
opinion on whether the Company has in place an adequate internal financial controls system over
financial reporting and the operating effectiveness of such controls. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of the accounting estimates
made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at March 31, 2021, and its loss and its cash flows for the year
ended on that date.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Company’s Act 2013, we give
in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable. :

I. As required by section 143(3) of the Act and Companies (Audit and Auditors) Rule 2014, we
report that: _
(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
company so far as it appears from our examination of those books

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statements dealt
with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7of the Companies (Accounts)
Rule, 2014.




(e) In our opinion, there are no adverse observations and comments on the financial
transactions of the matters which have adverse effect on the functioning of the company

(f) On the basis of the written representations received from the Directors as on March 31,
2021 taken on record by the board of Directors, none of the directors is disqualified as on
March 31, 2021 from being appointed as a director in terms of sub section (2) of section
164 of the Companies Act 2013.

(g) In our opinion, there are no qualifications, reservation or adverse remark relating to
maintenance of accounts and other matter connected therewith.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i) The Company does not have any pending litigations which would impact its financial
position.

ii) The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii)There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

2. With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

For Kapil Sandeep & Associates
Chartered Accountas
(Firm Registra A
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CA. Kapil Sabherwa ;
Partner
(Membership No.: 096858)

Place: Gurugram
Date: 29/07/2021
UDIN:21096858 AAAAHN9321



ANNEXURES TO INDEPENDENT AUDITORS’ REPORT

ANNEXURE“A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ of our
report of even date) :

In respect of its fixed assets:

The Company is maintaining proper records showing full particulars including quantitative details
situation of fixed assets.

. In respect of its inventory:

The Company has no inventory as on Balance sheet date.

The Company has not granted any loan, secured or unsecured, to company, firms, limited liability
partnership or other parties covered in the register maintained under Section 189 of the
Companies Act, 2013. Accordingly, provisions of clause 3(iii)(a)&(b) of the Companies (Auditor
Reports) Order 2016 are not applicable to the company.

In our opinion and according to the information and explanations given to us, the
Company has not granted any loans, guarantees and securities in favor of its directors or to any

person to in whom the director is interested in, hence the provision of section 185 of Companies
act, 2013 are not applicable.

In our opinion, and according to the information and explanation given to us, the Company has not
accepted any deposits from public Hence provisions of sections 73 to 76 or any other relevant
provisions of the Companies Act 2013 and the rules framed there under are not attracted.

6. We have broadly reviewed books of accounts maintained by the Company, pursuant to the rules

madeby the Central Government for the maintenance of cost records under sub-section (1) of
section 148 of the Companies Act, 2013 and are of the opinion that, prima facie, the prescribed
accounts and records have been made and maintained. We have not, however, made a detailed
examination of the records with a view to determine whether they are accurate or complete

According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company is generally regular in depositing the undisputed

. statutory dues including income-tax, sales-tax, wealth tax, customs duty, excise duty/cess and other

material statutory dues as applicable with the appropriate authorities in India.

In our opinion and according to the information and explanations given to us, the Company has
not defaulted in repayment of dues to any financial institution, bank or debenture holder.




9.

According to the information and explanations given to us, the Company has no term loans during
the year and has not raised money through initial public offer and further public offer (including
debt instruments).

10. During the course of our examination of the books and records of the Company, carried out in

accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of fraud on or
by the Company, noticed or reported during the year, nor have we been informed of such cases by
the management.

| 1. Managerial Remuneration is paid during the year and hence, the requirement of requisite approvals

13.

mandated by the provisions of section 197 read with Schedule V to the Companies Act, 2013, is
not applicable.

. As per Rule 6 of section 406 of Companies act 2013 which provides for general restrictions on

applicability of Nidhi Company, any Company that accept deposits from or lend to any person,
other than its members shall not be regarded as Nidhi Company. Hence, provisions of Nidhi Act do

not apply.

The company had entered into a financial transaction with its Holding Company for acquiring a

Loan and repayment of Loan. As on March 31%, 2021 Outstanding Loan is Rs 12560.03 Lacs.
Requirements of Section 177 & Section 188 have been duly complied with.

The compﬁny has not made any preferential allotment or private placement of shares or fully or

partly convertibles debentures during the year. Therefore, provisions of section 42 of the
Companies Act, 2013 do not apply.

15. The company has not entered into any non-cash transaction with the directors or persons connected

16.

with him. Therefore, Provisions of section 192 of Companies Act, 2013, are not applicable.

The company is not required to be registered under section 45 IA of the Reserve Bank of

India Act, 1934,

For Kapil Sandeep & Associates

Chartered Accountan ,
(Firm Registration "‘ei" ¥

S34N)

Partner
(Membership No.: 096858)

Place: Gurugram
Date: 29/07/2021
UDIN:21096858 AAAAHN9321



 ANNEXURE“B” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ of our
report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting ofBIRDIE AND BIRDIE
REALTORS PRIVATE LIMITEDas of 31 March 2021 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guidance Note™) issued by the Institute
of Chartered Accountants of India and the Standards on Auditing prescribed under Section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in
all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements due
to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31,2021, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For Kapil Sandeep & Associates

Chartered Accounta
(Firm Registrati =

T/

CA. Kapil Sabherws
Partner
(Membership No.: 096858)

Place: Gurugram
Date: 29/07/2021
UDIN:21096858 AAAAHN9321



Birdie & Birdie Realtors Private Limited
Standalone Balancesheet at March 31, 2021

- As at As at

Particulars Notes March 31, 2021 March 31, 2020
(Amount in Rupees) (Amount in Rupees)
ASSETS
Non-current assets
(a) Property, plant and equipment 5(i) 909,338,508 915,837,588
(b) Financial assets
()Other financial assets 5(ii) 975,000 975,000

Total non-current assets 910,313,508 916,812,588
Current assets
(a) Financial assets

(i)Cash and cash equivalents 5(iv) 760,064 410,017
(b) Current tax assets (Net) 5(v) 2,635 2,098,972
(c) Other current assets 5(iii) 85,800 604,916

848,499 3,113,905

Total current assets 848,499 3,113,905
Total assets 911,162,007 919,926,493
EQUITY AND LIABILITIES
Eaquity
(a)Equity share capital 5(vi) 100,000 100,000
(b)Other equity S(vii) 4
Equity attributable to owners of the Company (1,456,759,029) (1,272,891,318)
Total equity _(1,456,759.029) — (1,272,891,318)
Liabilities
Non-current liabilities
(a) Financial Liabilities

()Borrowinas 5(ix) 1,256,003,879 1,250,000,000
Total non-current liabilities 1,256,003,879 1,250,000,000
Current liabilities
(a) Financial liabilities

(i)Trade payables 5(x) 3,562,535 3,330,561

(ii}Other financial liabilities S(viii) 1,104,802,930 935,972,655
(b) Other current liabilities 5(xi) 3,551,692 3,514,595
Total current liabilities 1,111,917,157 942,817,811

Total liabilities

Total equity and liabilities

2,367,921,036
911,162,007

2,192,817,811
919,926,493

See accompanying notes forming part of the standalone financial Elatements

In terms of our report attached,

For Kapil Sandeep &
Chartered Accountants

(Firm's Reaistration N ;ﬁIGZMN)

. ART

Partner
Place : Gurugram
Date : July Zq 2021

For and on behalf of the
Birdie & Birdie Realtors

anu Kapila

irector
DIN: 03403696
Place : Gurugram
Date : July 26, 2021
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Board of Directors
Private Limited

Rajeev Kumar Dua
Director
DIN: 06974102

Place : Gurugram
Date : July 26, 2021
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Birdie & Birdie Realtors Private Limited
Standalone Statement Of Profit And Loss For The Year Ended 31 March 2021

Year ended Year ended
Notes March 31, 2021 March 31, 2020
(Amount in Rupees) {Amount in Rupees)

I Revenue from operations 5(xii) 20,588 4,383,960
II Other income S(xiii) 667,120 112,221
III Total Income (I+1I) 687,708 181
IV Expenses

Finance costs S(xiv) 174,342,924 173,907,723
Depreciation and amortisation expetise S(xv) 6,499,080 6,509,387
Other expenses 5(xvi) 3,713,415 4,420,075
Total Expenses IV 184,555,419 184,837,185
V  Profit before exceptional item/ tax (III-IV) (183,867,711) (180,341,004)
Exceptional item = it
Profit before tax (183,867,711) (180 341,004)
VI Tax expense = 5
VII Profit for the period (V-VI) u!i‘!§7‘?*§i |180'341|22=I
Profit for the year attributable to:
Owners of the Company (183,867,711) (180,341,004)
Earnings per equity share
(1)Basic (in Rs.) (18,386.77) (18,034.10)
(2)Diluted (in Rs.) (18,386.77) (18,034.10)
Earnings before interest, tax, depreciation and
amortization(EBITDA) £3:025,707) b i

See accompanying notes forming part of the consolidated financial

In terms of our report attached.

For Kapil Sandeep &
Charterad Accountants

For and on behaif of the Board of Directors
Birdie & Birdie Realtors Private Limited

(Firm’s Reaistration No. 1" il # | .‘ -

KAPIL anu Kapila Rajeev Kumar Dua

Partner irector Director

Place : Gurugram IN: 03403656 DIN: 06974102

Date : July 24, 2021 Place : Gurugram Place : Gurugram
Date : July 26, 2021 Date : July 26, 2021




Birdie & Birdie Realtors Private Limited
Standalone Cashflow Statement For The Year Ended 31 March 2021

Year ended Year ended
March 31, 2021 March 31, 2020
(A in Rup in Rupees)

Cash flows from operating activities
Profit for the vear (183,867,711) (180,341,004)
Adjustments for:
Finance costs recoanised in profit or loss 174,342,177 173,894,775
Interest income recoanised in profit or loss {667,120) (112,221)
Depreciation and amortisation of non-current assets 6,499,080 — &.500.387

(3,693,574) (49,063)
Movements in working capital:
(Increase)/decrease in trade and other receivables = 2,971,182
(Increase)/decrease in other assets 519,116 (555,734)
Increase/ (Decrease) in trade payables 231,974 (1,742,117)
Increase/ (Decrease) in other liabilities 168,867,372 148,737,115
Cash generated from operations 165,924,888 149,410,446
Income taxes Refund/(paid) (Net) —_— 2;ee33y P i 800,668
Net cash generated by operating activities 168,021,225 149,762,047
Cash flows from investing activities
Interest received 667,120 112,221
Net cash (used in)/generated by investing activities 667,120 112,221
Cash flows from financing activities
Proceeds from borrowings 6,003,879 22,500,000
Interest paid (174,342,177) (173,894,775)
Net cash used in financing activities (168,338,298) (151,394,775)
Net increase in cash and cash equivalents 350,047 (1,520,507)
Cash and cash equivalents at the beginning of the year 410,017 1,930,524
Cash and cash equivalents at the end of the year (refer Note 760,064 410,017

5(v))

For Kapil Sandeep
Chartered Accountai
(Firm's Reqistratio

KAPIL SAE
Partner

Place : Gurugram
Date : July 2§, 2021

For and on behalf of the Board of Directors
Birdie & Birdie Realtors Private Limited

Manu Kapila
Director

DIN: 03403696
Place : Gurugram
Date : July 26, 2021

Rajeev Kumar Dua
Director

DIN: 06974102
Place : Gurugram
Date : July 26, 2021




Birdie & Birdie Realtors Private Limited
Standalone Statement Of Change In Equity For The Year Ended March 31, 2021

Particulars
a. Equity share capital

Balance at April 1, 2019

Changes in equity share capital during the year

Balance at March 31, 2020

Changes in equity share capital during the year

Balance at March 31, 2021

b. Other equity

___(Amount in Rupees)

100,000

100,000

100,000

Reserve and surplus

Particulars Retained earnings Total
Balance at April 1, 2019 (1,092,650,314) (1,092,650,314)
Profit for the year (180,341,004) (180,341,004)
Balance at March 31, 2020 (1,272,991,318) (1,272,991,318)
Profit for the year (183,867,711) (183,867,711)
Total comprehensive income

for the year (183,867,711) (183,867,711)
Balance at March 31, 2021 (1,456,859,029) (1,456,859,029)

22 ‘?}.rm :

Place : Gurugram
Date : July 2§, 2021

For and on behalf of the Board of Directors
Birdie & Birdie Realtors Private Limited

MBA @ﬂisw%lmuﬂﬁ

\I%\u Kapila Rajeev Kumar Dua
Director Director
DIN: 03403696 DIN: 06974102

Place : Gurugram Place : Gurugram
Date : July 26, 2021 Date : July 26, 2021




BIRDIE & BIRDIE REALTORS PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2021

1) Nature of operations

Birdie & Birdie Realtors Private Limited being a company incorporated under the provisions of the
Companies Act, 1956, on 12'" day of February, 2008 having its registered office at Escorts Heart
Institute and Research Centre, Okhla Road, New Delhi.

The company is carrying on the business of Renting and Maintenance of Immovable Property.
2) Recent Accounting Pronouncement

On March 24, 2021, the Ministry of Corporate Affairs ("MCA") through a notification, amended
Schedule III of the Companies Act, 2013. The amendments revise Division I, II and III of Schedule
111 and are applicable from April 1, 2021. Key amendments relating to Division II which relate to
companies whose financial statements are required to comply with Companies (Indian Accounting
Standards) Rules 2015 are:

Balance Sheet:

« Lease liabilities should be separately disclosed under the head ‘financial liabilities’, duly
distinguished as current or non-current.

« Certain additional disclosures in the statement of changes in equity such as changes in equity
share capital due to prior period errors and restated balances at the beginning of the current
reporting period.

» Specified format for disclosure of shareholding of promoters.

« Specified format for ageing schedule of trade receivables, trade payables, capital work-in-
progress and intangible asset under development.

« If a company has not used funds for the specific purpose for which it was borrowed from banks
and financial institutions, then disclosure of details of where it has been used.

« Specific disclosure under ‘additional regulatory requirement’ such as compliance with approved
schemes of arrangements, compliance with number of layers of companies, title deeds of
immovable property not held in name of company, loans and advances to promoters, directors,
key managerial personnel (KMP) and related parties, details of benami property held etc.

Statement of profit and loss:

» Additional disclosures relating to Corporate Social Responsibility (CSR), undisclosed income and
crypto or virtual currency specified under the head ‘additional information” in the notes forming
part of consolidated financial statements.

The amendments are extensive and the Group will evaluate the same to give effect to them as
required by law.

3) Significant accounting policies
3.1 Statement of Compliance

The financial statements have been prepared in accordance with Ind ASs notified under the
companies (Indian Accounting Standards) Rules, 2015.

Upto the year ended March 31, 2016, the Company prepared its financial statements in
accordance with the requirements of previous GAAP, which includes Standards notified under the
Companies (Accounting Standards) Rules, 2006. These are the Company first Ind AS financial
statements. The date of transition to Ind AS is April 1, 2015. Refer-Note4- for the details of first-
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BIRDIE & BIRDIE REALTORS PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2021

3.2 Basis of preparation and presentation

The financial statements have been prepared on the historical cost basis except for certain
financial instruments that are measured at fair values at the end of each reporting period.

Historical Cost is generally based on the fair value of the consideration given in exchange of goods
and services.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date, regardless of whether
that price is directly observable or estimated using another valuation technique. In estimating the
fair value of an asset or a liability, the Company taken into account the characteristics of the asset
or liability if market participants would take those characteristics into account when pricing the
asset or liability at the measurement date.

3.3 Non-current assets held for sale

Non-current assets are classified as held for sale if their carrying amount will be recovered
principally through a sale transaction rather than through continuing use. This condition is
regarded as met only when the asset (or disposal group) is available for immediate sale in its
present condition subject only to terms that are usual and customary for sales of such asset (or
disposal group) and its sale is highly probable. Management must be committed to the sale, which
should be expected to qualify for recognition as a completed sale within one year from the date of
classification.

When the Company is committed to a sale plan involving disposal of an investment, or a portion of
an investment, in a subsidiary, associate or joint venture, the investment or the portion of the
investment that will be disposed of is classified as held for sale when the criteria described above
are met.

Non-current assets classified as held for sale are measured at the lower of their carrying amount
and fair value less costs to sell.

3.4 Revenue Recognition

Revenue is measured at the fair value of the consideration received or receivable. Revenue is
reduced for returns, trade allowances for deduction, rebate, value added taxes and amounts
collected on behalf of third parties.

The Company assessed its revenue arrangements against specific criteria to determine it is acting
as principal or agent. The Company has concluded that it is acting as a principal in all its revenue
arrangements.

Operating Income

Operating income is recognised as and when the services are rendered. The Company collects
service tax on behalf of the government and, therefore, that are not economic benefits flowing to
the Company. Hence, they are excluded from revenue.

Interest income

Interest income from a financial asset is recognised when it is probable that the economic benefits
will flow to the company and the amount of income can be measured reliably. Interest income is
accrued on a time basis, by reference to the principal outstanding at the effective interest rate
applicable, which is the rate that exactly discounts estimated future cash receipts through the
expected life of the financial asset to that asset's net carrying amount on initial recognition.

Dividend income
Dividend income from investments is recognised when the shareholder's right to receive payment

Company and the amount of income can be measured reliably) S ""}‘;P
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BIRDIE & BIRDIE REALTORS PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2021

3.5 Foreign currencies

In preparing the financial statements, transactions in currencies other than the Company's
functional currency (foreign currencies) are recognised at the rates of exchange prevailing at the
dates of the transactions.

At the end of each reporting period

i) Monetary items denominated in foreign currencies are retranslated at the rates prevailing at
that date.

ii) Non-monetary items carried at fair value that are denominated in foreign currencies are
retranslated at the rates prevailing at the date when the fair value was determined.

iii) Non-monetary items that are measured in terms of historical cost in a foreign currency are not
retranslated.

Exchange differences on monetary items are recognised in the statement of profit and loss in the

period in which they arise except for:

i) Exchange differences on foreign currency borrowings relating to assets under construction for
future productive use, which are included in the cost of those assets when they are regarded
as adjustment to interest costs on those foreign currency borrowings;

ii) Exchange differences on transactions entered into in order to hedge certain foreign currency
risks.

iii) Exchange differences on monetary items receivable from or payable to a foreign operation for
which settlement is neither planned nor likely to occur (therefore forming part of the
investment in the foreign operation), which are recognised initially in other comprehensive
income and reclassified from equity to the statement of profit and loss on repayment of the
monetary items.

3.6 Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of qualifying
assets, which are assets that necessarily take a substantial period of time to get ready for their
intended use or sale, are added to the cost of those assets, until such time as the assets are
substantially ready for their intended use or sale.

Interest income earned on the temporary investment of specific borrowings pending their
expenditure on qualifying assets is deducted from the borrowing costs eligible for capitalisation.

All other borrowing costs are recognised in the statement of profit and loss in the period in which
they are incurred.

3.7 Employee benefits
i) Retirement benefit costs and termination benefits

Payments to defined contribution retirement benefit plans are recognised as an expense when
employees have rendered service entitling them to the contributions.

For defined benefit retirement benefit plans, the cost of providing benefits is determined using
the projected unit credit method, with actuarial valuations being carried out at each Balance
Sheet date.

Remeasurement, comprising actuarial gains and losses, the effect of the changes to the asset
ceiling (if applicable) and the return on plan assets (excluding net interest), is reflected
immediately in the balance sheet with a charge or credit recognised in other comprehensive
income in the period in which they occur. Remeasurement recognised in other comprehensive
income is reflected immediately in retained earnings and is not reclassified to the statement of
profit and loss. Past service cost is recognised in the statement ofprqﬁt qr[d Iass in the period of
a plan amendment.
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BIRDIE & BIRDIE REALTORS PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2021

Net interest is calculated by applying the discount rate at the beginning of the period to the net
defined benefit liability or asset.

Defined benefit costs are categorised as follows:

» service cost (including current service cost, past service cost, as well as gains and losses on
curtailments and settlements);

» net interest expense or income; and

» remeasurement

The company presents the first two components of defined benefit costs in the statement of
profit and loss in the line item 'Employee benefits expense' and “Finance Cost” respectively.
Curtailment gains and losses are accounted for as past service costs.

The retirement benefit obligation recognised in the balance sheet represents the actual deficit or
surplus in the company's defined benefit plans. Any surplus resulting from this calculation is
limited to the present value of any economic benefits available in the form of refunds from the
plans or reductions in future contributions to the plans.

A liability for a termination benefit is recognised at the earlier of when the company can no
longer withdraw the offer of the termination benefit and when the company recognises any
related restructuring costs.

ii) Short-term and other long-term employee benefits:

A liability is recognised for benefits accruing to employees in respect of wages and salaries,
annual leave and sick leave in the period the related service is rendered at the undiscounted
amount of the benefits expected to be paid in exchange for that service.

Liabilities recognised in respect of other long-term employee benefits are measured at the
present value of the estimated future cash outflows expected to be made by the company in
respect of services provided by employees up to the reporting date.

Accumulated leave, which is expected to be utilized within the next 12 months, is treated as
short-term employee benefit. The company measures the expected cost of such absences as the
additional amount that it expects to pay as a result of the unused entitlement that has
accumulated at the reporting date.

The company treats accumulated leave expected to be carried forward beyond twelve months, as
long-term employee benefit for measurement purposes and liability is determined using the
present value of the estimated future cash outflows expected to be made by the company in
respect of services provided by employees up to the reporting date. Such long-term compensated
absences are provided for based on the actuarial valuation using the projected unit credit method
at the year-end. Actuarial gains/losses are immediately taken to the statement of profit and loss
and are not deferred. The company presents the leave as a current liability in the balance sheet;
to the extent it does not have an unconditional right to defer its settlement for 12 months after the
reporting date. Where company has the unconditional legal and contractual right to defer the
settlement for a period beyond 12 months, the same is presented as non-current liability.

iii) Contributions to provident fund

The Company makes contributions to statutory provident fund in accordance with Employees
Provident Fund and Miscellaneous Provisions Act, 1952, Provident Fund is a defined benefit scheme
the contribution of which is being deposited with “Escorts Heart Institute and Research Centre
Employees Provident Fund Trust” managed by the Company; such contribution to the trust
additionally requires the Company to guarantee payment of interest at rates notified by the
Central Government from time to time, for which shortfall, if any has to be provided for as at the
balance sheet date.

3.8 Taxation

Income tax expense represgr_:l;s_’che%u\m of the tax currently payable and d ferred. tax.
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BIRDIE & BIRDIE REALTORS PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2021

i) Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from 'profit
before tax' as reported in the statement of profit and loss because of items of income or expense
that are taxable or deductible in other years and items that are never taxable or deductible. The
current tax is calculated using tax rates and tax laws that have been enacted or substantively
enacted by the end of the reporting period.

Current income-tax is measured at the amount expected to be paid to the tax authorities in
accordance with the Income-tax Act, 1961 enacted in India and tax laws prevailing in the
respective tax jurisdictions where the Company operates.

ii) Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and
liabilities in the financial statements and the corresponding tax bases used in computation of
taxable profit.

Deferred tax liabilities are generally recognised for all taxable temporary differences. Deferred tax
assets are generally recognised for all deductible temporary differences to extent that it is
probable that taxable profits will be available against which those deductible temporary differences
can be utilised. Such deferred tax assets and liabilities are not recognised if the temporary
difference arises from the initial recognition (other than in a business combination) of assets and
liabilities in a transaction that affects neither the taxable profit nor the accounting profit. In
addition, deferred tax liabilities are not recognised if the temporary difference arises from the
initial recognition of goodwill.

In the case of unused tax losses probability is evaluated considering factors like existence of
sufficient taxable temporary differences, convincing other evidence that sufficient taxable profit
will be available. At the end of each reporting period, the company reassess unrecognized deferred
tax assets and, the company recognizes a previously unrecognized Deferred Tax Asset to the
extent that it has become probable that future taxable profit will allow the Deferred Tax Asset to
be recovered.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and
reduced to the extent that it is no longer probable that sufficient taxable profits will be available to
allow all part of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the
period in which the liability is settled or the asset realised, based on tax rates (and tax laws) that
have been enacted or substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would
follow from the manner in which the company expects, at the end of the reporting period, to
recover or settle the carrying amount of its assets and liabilities.

Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists to set-
off current tax assets against current tax liabilities and the deferred tax assets and deferred taxes
relate to the same taxable company and the same taxation authority.

iii) Current and deferred tax for the year

Current and deferred tax are recognised in the statement of profit and loss, except when they
relate to items that are recognised in other comprehensive income or directly in equity, in which
case, the current and deferred tax are also recognised in other comprehensive income or directly
in equity respectively. :




BIRDIE & BIRDIE REALTORS PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2021

3.9 Property, plant and equipment(PPE)

For transition to Ind AS, The Company has elected to continue with the carrying value of all of its
PPE recognised as of April 1, 2015 (transition date) measured as per the previous GAAP and use
that carrying value as its deemed cost as of the transition date.

Land and Building held for use in the production or supply of goods or services, or for
administrative purposes, are stated in the balance sheet at cost less accumulated depreciation
and accumulated impairment losses. Freehold Land is not depreciated

PPE are stated at cost, net of accumulated depreciation and accumulated impairment losses, if
any.

Components of costs

The cost of an asset includes the purchase cost including import duties and non-refundable
taxes, borrowing costs if capitalization criteria are met and any directly attributable costs of
bringing an asset to the location and condition of its intended use.

Subsequent expenditure related to an item of PPE is added to its carrying value only if it
increases the future benefits from the existing asset beyond its previously assessed standard of
performance.

All other expenditure related to existing assets including day-to-day repair and maintenance
expenditure and cost of replacing parts, are charged to the statement of profit and loss in the
period during which such expenditure is incurred.

Projects under which tangible fixed assets are not yet ready for their intended use are carried at
cost, comprising of direct cost, related incidental expenses and attributable interest and such
properties are classified to the appropriate categories of PPE when completed and ready to use.

The carrying amount of a PPE is de-recognised upon disposal of PPE or when no future economic
benefits are expected from its use. Any gain or loss arising on the disposal or retirement of an
item of PPE is determined as the difference between the sales proceeds and the carrying amount
of the asset and is recognised in the statement of profit and loss.

Depreciation commences when the assets are ready for their intended use. Depreciation on all
PPE except land are provided on a straight line method based on the estimated useful life of PPE,
which is follows:

PPE Useful Lives
Building 30 Years
Plant and Machinery 15 years
Furniture and fittings 10 years

The useful life of PPE are reviewed at the end of each reporting period if the expected useful life
of the asset changes significantly from previous estimates, the effect of such change in estimates
are accounted for prospectively.

3.10 Investment Property

Investment properties are properties held to earn rentals and/or for capital appreciation (including
property under construction for such purposes). Investment properties are measured initially at
cost, including transaction costs. Subsequent to initial recognition, investment properties are
measured in accordance with IND AS 16's requirement of cost model.

An investment property is deregonised upon disposal or when the investment property is
permanently withdrawn from use and no future economic benefits are expected from the disposal.
Any gain or loss arising on derecognition of the property is include in the statement of profit and

loss in the period in which the property is derecognised. ~5e Rex
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BIRDIE & BIRDIE REALTORS PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2021

3.11 Intangible Assets

For transition to Ind AS, The Company has elected to continue with the carrying value of all of its
intangible assets recognised as of April 1, 2015 (transition date) measured as per the previous
GAAP and use that carrying value as its deemed cost as of the transition date.

Intangible assets acquired separately are measured on initial recognition at cost less accumulated
amortisation and accumulated impairment losses, if any.

Cost is the amount of cash or cash equivalents paid or the fair value of other consideration given
to acquire an asset at the time of its acquisition or construction, or, when applicable, the amount
attributed to that asset when initially recognised in accordance with the specific requirements of
other Indian Accounting Standards.

The Cost of Intangible assets are amortized on a straight line basis over their estimated useful life
which is as follows.

The amortisation period and method are reviewed at the end of each reporting period if the
expected useful life of the asset changes from previous estimates, the effect of such change in
estimates are accounted for prospectively.

An intangible asset is derecognised on disposal, or when no future economic benefits are expected
from use or disposal. Gains and losses arising from de-recognition of an intangible asset are
measured as the difference between the net disposal proceeds and the carrying amount of the
asset and are recognised in the statement of profit and loss when the asset is de-recognised.

3.12 Impairment of tangible and intangible asset other than goodwill

At the end of each reporting period, the company reviews the carrying amounts of its tangible
and intangible assets to determine whether there is any indication based on internal/ external
factors that those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the impairment
loss (if any). When it is not possible to estimate the recoverable amount of an individual asset,
the company estimates the recoverable amount of the cash-generating unit to which the asset
belongs. When a reasonable and consistent basis of allocation can be identified, corporate assets
are also allocated to individual cash-generating units, or otherwise they are allocated to the
smallest group of cash-generating units for which a reasonable and consistent allocation basis
can be identified.

Intangible assets with indefinite useful lives and intangible assets not yet available for use are
tested for impairment at least annually, and whenever there is an indication that the asset may
be impaired.

Recoverable amount is the higher of fair value less costs of disposal and value in use. In
assessing value in use, the estimated future cash flows are discounted to their present value
using a pre-tax discount rate that reflects current market assessments of the time value of
money and the risks specific to the asset for which the estimates of future cash flows have not
been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its
carrying amount, the carrying amount of the asset (or cash-generating unit) is reduced to its
recoverable amount. An impairment loss is recognised immediately in the statement of profit and
loss.

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-
generating unit) is increased to the revised estimate of its recoverable amount, but so that the
increased carrying amount does not exceed the carrying amount that would have been determined
had no impairment loss been recognised for the asset (or cash-generating unit) in prior years. A
reversal of an impairment loss is recognised immediately in the statement of profit and loss.
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BIRDIE & BIRDIE REALTORS PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2021

3.13 Provision

Provisions are recognised when the company has a present obligation (legal or constructive) as a
result of a past event, it is probable that the company will be required to settle the obligation, and
a reliable estimate can be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle
the present obligation at the end of the reporting period, taking into account the risks and
uncertainties surrounding the obligation. When a provision is measured using the cash flows
estimated to settle the present obligation, its carrying amount is the present value of those cash
flows (when the effect of the time value of money is material).

When some or all of the economic benefits required to settle a provision are expected to be
recovered from a third party, a receivable is recognised as an asset if it is virtually certain that
reimbursement will be received and the amount of the receivable can be measured reliably.

3.14 Cash and cash equivalents (for the purpose of Cash Flow Statement)

Cash and cash equivalents in Cash Flow Statement comprise cash at bank and in hand and short
term investments with an original maturity of three months or less, which are subject to an
insignificant risk of changes in value,

3.15 Segment Reporting

The Company is primarily engaged in the business of Renting & Maintenance of Immovable
Property which is the only reportable business segment as per Ind AS 108 ‘Operating Segments’

3.16 Earnings per share
The Company presents basic and diluted earnings per share ("EPS”) data for its equity shares.

Basic EPS is calculated by dividing the profit or loss attributable to equity shareholders of the
Company by the weighted average number of common shares outstanding during the period.

Diluted EPS is determined by adjusting the profit or loss attributable to equity shareholders and
the weighted average number of equity shares outstanding, for the effects of all dilutive potential
equity shares. For the purposes of calculating basic EPS, shares allotted to ESOP trust pursuant to
employee share based payment plan are not included in the shares outstanding till the employees
have exercised their rights to obtain shares after fulfilling the requisite vesting conditions. Till such
time, the shares are allotted are considered as dilutive potential equity shares for the purposes of
calculating diluted EPS.

Potential equity shares are deemed to be dilutive only if their conversion to equity shares would
decrease earning per share from continuing operations. Potential dilutive equity shares are
deemed to be converted as at the beginning of the period, unless they have been issued at a later
date. The dilutive potential equity shares are adjusted for the proceeds receivable had the shares
been actually issued at fair value (i.e. average market value of the outstanding shares). Dilutive
potential equity shares are determined independently for each period presented.

3.17 Measurement of EBITDA

The Company has elected to present earnings before interest, tax, depreciation and amortization
(EBITDA) as a separate line item on the face of the statement of profit and loss. The Company
measures EBITDA on the basis of profit/ (loss) from continuing operations. In its measurement,
the Company includes other income, but does not include depreciation and amortization expense,
finance costs and tax expense.

3.18 Contingent liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non- occurrence of one or more uncertain future events beyond the
control of the Company or a pr ! tion that is not recognized- hpcause it is not probable
that an outflow of resources to settle the obfigéﬁ%_[\ egn{mgent liability also
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BIRDIE & BIRDIE REALTORS PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2021

arises in extremely rare cases where there is a liability that cannot be recognized because it
cannot be measured reliably. The Company does not recognize a contingent liability but discloses
its existence in the financial statements.

3.19 Operating cycle

Based on the nature of services provided by the Company and the normal time between
acquisition of assets and their realisation in cash or cash equivalents, the Company has
determined its operating cycle as 12 months for the purpose of classification of its assets and
liabilities as current and non-current.

3.20 Use of estimates

The preparation of financial statements in conformity with Ind AS requires the management to
make judgments, estimates and assumptions that affect the reported amounts of revenues,
expenses, assets and liabilities and the disclosure of contingent liabilities, at the end of the
reporting period. Although these estimates are based on the management’s best knowledge of
current events and actions, uncertainty about these assumptions and estimates could result in
the outcomes requiring a material adjustment to the carrying amounts of assets or liabilities in
future periods.

3.21 Fair value measurement

The Company measures financial instruments, such as, derivatives at fair value at each balance
sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the
liability takes place either:

» In the principal market for the asset or liability, or
» In the absence of a principal market, in the most advantageous market for the asset or
liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market
participants would use when pricing the asset or liability, assuming that market participants act
in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s
ability to generate economic benefits by using the asset in its highest and best use or by selling it
to another market participant that would use the asset in its highest and best use. The Company
uses valuation techniques that are appropriate in the circumstances and for which sufficient data
are available to measure fair value, maximising the use of relevant observable inputs and
minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements
are categorised within the fair value hierarchy, described as follows, based on the lowest level
input that is significant to the fair value measurement as a whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable.

CEEP 2\ AT R
(7o A=\
[ %/ CHARTERED \@ ' o
- (4] <] o
E.AECO UNTANTS)55 o H
) R"Ufm,;;f 25\ /_."_ﬁ..

, o \ QY

" ‘\’9\-—. \-‘/



BIRDIE & BIRDIE REALTORS PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2021

3.22 Financial Instrument
Initial recognition

The Company recognizes financial assets and financial liabilities when it becomes a party to the
contractual provisions of the instrument. All financial assets and liabilities are recognized at fair
value on initial recognition, except for trade receivables which are initially measured at
transaction price. Transaction costs that are directly attributable to the acquisition or issue of
financial assets and financial liabilities, that are not at fair value through profit or loss, are added
to the fair value on initial recognition. Regular way purchase and sale of financial assets are
accounted for at trade date.

Subsequent measurement
a. Non-derivative financial instruments

(i) Financial assets carried at amortised cost

A financial asset is subsequently measured at amortised cost if it is held within a business model
whose objective is to hold the asset in order to collect contractual cash flows and the contractual
terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

(ii) Financial assets at fair value through other comprehensive income

A financial asset is subsequently measured at fair value through other comprehensive income if it
is held within a business model whose objective is achieved by both collecting contractual cash
flows and selling financial assets and the contractual terms of the financial asset give rise on
specified dates to cash flows that are solely payments of principal and interest on the principal
amount outstanding.

The Company has made an irrevocable election for its investments which are classified as equity
instruments to present the subsequent changes in fair value in other comprehensive income
based on its business model. Further, in cases where the Company has made an irrevocable
election based on its business model, for its investments which are classified as equity
instruments, the subsequent changes in fair value are recognized in other comprehensive
income.

(iii) Financial assets at fair value through profit or loss
A financial asset which is not classified in any of the above categories are subsequently fair
valued through profit or loss.

(iv) Financial liabilities

Financial liabilities are subsequently carried at amortized cost using the effective interest
method, except for contingent consideration recognized in a business combination which is
subsequently

measured at fair value through profit and loss. For trade and other payables maturing within one
year from the Balance Sheet date, the carrying amounts approximate fair value due to the short
maturity of these instruments.

(v) Investment in subsidiaries
Investment in subsidiaries is carried at cost in the separate financial statements.

b. Derivative financial instruments

The Company has not entered or holds any derivative financial instruments such as foreign
exchange forward and option contracts to mitigate the risk of changes in exchange rates on
foreign currency exposures.

c. Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of company
after deducting all of its liabilitie 5 ity instruments are recognised at the proceeds received, net
2 A e

of direct issue costs. ﬁ Ron\

Hees ""D \[2]

&/ -

o S i VN S
MoHAL ' \& ‘_-},



BIRDIE & BIRDIE REALTORS PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2021

d. Compound financial instruments

The component parts of compound financial instruments (convertible instrument) issued by the
Company are classified separately as financial liabilities and equity in accordance with the
substance of the contractual arrangements and the definitions of a financial liability and an equity
instrument. A conversion option that will be settled by the exchange of a fixed amount of cash or
another financial asset for a fixed number of the Company's own equity instruments is an equity
instrument.

At the date of issue, the fair value of the liability component is estimated using the prevailing
market interest rate for similar non-convertible instruments. This amount is recognised as a
liability on an amortised cost basis using the effective interest method until extinguished upon
conversion or at the instrument's maturity date.

The conversion option classified as equity is determined by deducting the amount of the liability
component from the fair value of the compound financial instrument as a whole. This is recognised
and included in equity, net of income tax effects, and is not subsequently remeasured. In addition,
the conversion option classified as equity will remain in equity until the conversion option is
exercised, in which case, the balance recognised in equity will be transferred to other component
of equity. When the conversion option remains unexercised at the maturity date of the convertible
note, the balance recognised in equity will be transferred to retained earnings. No gain or loss is
recognised in profit or loss upon conversion or expiration of the conversion option.

Transaction costs that relate to the issue of the convertible instrument are allocated to the liability
and equity components in proportion to the allocation of the gross proceeds. Transaction costs
relating to the equity component are recognised directly in equity. Transaction costs relating to the
liability component are included in the carrying amount of the liability component and are
amortised over the lives of the convertible instrument using the effective interest method.

3.23 Derecognition of financial liabilities

The Company derecognises financial liabilities when, and only when, the Company's obligations
discharged, cancelled or have expired. An exchange between with a lender of debt instruments
substantially different terms is accounted for as an extinguishment of the original financial liability
the recognition of a new financial liability. Similarly, a substantial modification of the terms of
existing financial liability (whether or not attributable to the financial difficulty of the debtor) is
accounted for as an extinguishment of the original financial liability and the recognition of a
financial liability. The difference between the carrying amount of the financial liability derecognised
and the consideration paid and payable is recognised in the statement of profit and loss.

4) Going concern

The Company has prepared its Standalone Ind AS financial statements using the going concern

assumption.
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Notes Forming Part Of The Financial Statements For The Year Ended March 31, 2021

5(1) P ant and equipment (A t in Rup )
Freehold land ] Plant & machinery | Furniture & fittings Tatal
Particulars
Cost or deemed cost
Gross Blocl
As at April 1, 2019 874,459,588 41,300,952 14,196,549 18,950,001 948,907.090
Additions - 617,382 - L2 617,382
Disposals - - il - -
As at March 31,2020 874,459,588 | 41,918,334 14,196,549 18,950,001 949,524,472
Additions = = = = -
Disposals = ; ; ; e -
[As at March 31,2021 874,459,588 41,518,334 14,196,549 18,050,001 949 524,472
Accumulated Depreciation
As at April 1, 2019 = 8,562,557 5,906,536 12,708,404 27.177.497
Charge for the year . 1,725,778 1,649,272 3,134,337 6,509,387
Disposals = > = L. =
- 10,288,335 7,555,808 15,842,741 33,686,884 |

Charge for the year = 1,742,549 1,649,271 3,107,260 6,499,080
|Disposals z e = ~ =
[As at March 31,2021 - 12,030,684 9,205,079 18,950,001 40,185,964 |

et Bl 874,459,588 31,629,999 6,640,741 3,107,260 915,837,588 |
Net Block(As at March 31,2021) 874,459,588 29,887,450 4,991,470 - 909,338,508 |
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Birdie & Birdie Realtors Private Limited
Notes Forming Part Of The Financial Statements For The Year Ended March 31, 2021

Particulars

5(ii) Other financial assets

Non current
Unsecured, considered good
Security deposit

5(iii) Other assets

Unsecured
Prepaid Expenses
Other receivables

5(iv) Cash and cash equivalents

Balances with Banks
- on current accounts
- deposits with original maturity of less than three months

5(v) Current tax assets and liabilities
Current tax assets
Advance income tax (net of provision for taxation)

As at As at
March 31, 2021 March 31, 2020
{Amount in R m

975,000 975,000
975,000 975,000
85,800 101,320
- 503,596
85,800 604,916
360,064 410,017

400,000 -

760,064

410,017

2,635 2,098,972
2,635 2,098,972
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Birdie & Birdie Private Limited
Notes Forming Part Of The Financial Statements For The Year Ended March 31, 2021

As at As at
Particulars March 31, 2021 March 31, 2020
{Amount in Rupees) {Amount in Rupees)
5(vi) Share capital

Notes

(a)

by

(c)

(d)

S(vii)

Authorised Shares

10,000 (Previous year 10,000) Equity shares of Rupees 10 each 100,000 100,000
8,000,000 (Previous Year B,000,000) Preference Shares of Rupee 1 8,000,000 8,000,000
f'::l authorised share capital 8,100,000 8,100,000
Issued, subscribed and fully paid up shares
10,000 (Previous year 10,000) Equity shares of Rupees 10 each 100,000 100,000
Total issued, subscribed and fully paid up share capital 100,000 100,000
Reconciliation of the shares ding at the begi g and at the end of the reporting year
Eguity Shares

Particulars __As.n.umznn_-—ﬂ—malﬂﬂ—_

Numb A in Rup Numb A in Rup

At the beginning of the vear 10.000 100,000 10.000 100,000
[oneeraret olpicy o g g 16,060 106,000 10,660 oy

Terms/ rights attached to equity shares

The Company has only one class of equity shares having par value of Rupees 10 per share. Each holder of equity shares is entitled to one vote
per share. Where dividend is proposed by the Board of Directors, it is subject to the approval of the shareholders in the ensuing Annual
General Meeting. In the current and previous year, there has been no dividend proposed by the Board of Directors. In the event of liguidation
of the Company, the holders of equity shares will be entitled to receive remaining assets of the company after distribution of all preferential
amount, The distribution will be in proportion to the number of equity shares held by the shareholders.

Shares held by the holding/ ulti holding pany and/ or their subsidiaries
Eguity Shares
Name of Shareholder
Number Amount (in Rs.) Numb A (in Rs.)
Fortis Hospitals Limited* 10,000 100,000 10,000 100,000

* Includina 6 equity shares held by its nominess

Details of shareholders holdi more than 5% shares in the Company

Eauity Shares
Name of Shareholder As at uTmn 31,2021 |
No. of Shares| % of Holding No. of Shares % of Holding
held held

[Fortis Hospitals Limited
* Including 6 equity shares held by its nominess

1 » 10,000 100% 10,000 100%

As per records of the Company, Including its register of share holders/ members and other declarations received from shareholders regarding
beneficial interest, the above sharehoiding represents both legal and beneficial ownarship of shares,

Other Equity excluding non controlling interest March 31, 2021 March 31, 2020
Reserve and Surplus {Amount in Rupees) —(Amount in Rupees)
(A) Surplus in the statement of profit and loss

Opening balance (1,272,991,318) (1,092,650,314)

Loss for the year (183,867,711) (180,341,004)
=={1.456,859,029) =—={1.272,001,318)




Birdie & Birdie Realtors Private Limited

Notes Forming Part Of The Financial Statements For The Year Ended March 31, 2021

Particulars

As at
March 31, 2021
(Amount in Rupees)

As at
March 31, 2020
(Amount in Rupees)

5(viii) Other financial liabilities

Current
Interest accrued and due on borrowings

5(ix) Non Current Borrowings

Unsecured - at amortised cost
Loan from Holding Company (refer Note 7)

5(x) Trade Payable

Trade payables

5(xi) Other current liabilities

Statutory payable

1,104,802,930

1,256,003,879

3,562,535
3,562,535

3,551,692

7
935,972 655

1,250,000,000
1,250,000,000

3,330,561
3,330,561

3,514,595
3,514,595

}




Particulars

Birdie & Birdie Realtors Private Limited

Notes Forming Part Of The Financial Statements For The Year Ended March 31, 2021

Year ended Year ended
March 31, 2021 March 31, 2020
{

5(xii) Revenue from operations

(a) Other operating revenues
Balances written back

5(xiii) Other Income
Interest on Income tax refund
Interest Other

S(xiv) Finance costs

Interest expensel]
-on Borrowings
Bank charges

5(xv) Depreciation and amortisation expense

Depreciation of tangible assets

5(xvi) Other expenses

Contractual manpower
Power Fuel And Water
Legal and professional fee
Repair and maintenance
Rates and taxes
Insurance

Director setting fee
Auditors’ remuneration

20,588 4,383,960
20,588 4,383,960

650,226 28,630
16,894 83,591
667,120 112,221
174,342,177 173,894,775

747 12,948
174,342,924 173,907,723

5,499,080 6,509,387
6,499,080 6,509,387
1,316,713 1,513,811
1,977,627 2,123,247
23,376 357,709
" 14,160
135,079 111,216
101,320 49,182
94,400 177,000
64,900 73,7

3,713,415 4,420,075




BIRDIE & BIRDIE REALTORS PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2021

6) Related party disclosures

Names of related parties and related party relationship

Ultimate Holding Company IHH Healthcare Berhad (w.e.f. November 13, 2018)
Intermediate Holding Company Integrated Healthcare Holdings Limited (w.e.f
November 13, 2018)

Parkway Pantai Limited (w.e.f November 13, 2018)
Northern TK Venture Pte Ltd (w.e.f November 13,
2018)

Fortis Healthcare Limited

Holding Company Fortis Hospitals Limited (*FHsL")

Fellow  Subsidiaries (with  whom | SRL Limited

transactions have been taken place)

Key Management Personnel (‘KMP") of Gaurav Chugh (Non-Executive Director), ( From 23«

The Company or its parent and their December, 2019 till September 23, 2020)
close family members Manu Kapila (Non-Executive Director), (From 215t May,
2018)

Jitender Kumar (Non-Executive Director), (From 13t
Dec, 2018 till 23 September, 2020)

Stutee Premi (Non-Executive Director), (From 13t Dec,
2018 till 29t November, 2019)

Ichika Grover (Non-Executive Director), (From 13th
Dec, 2018 till 23 September, 2020)

Rajiv Kumar Dua (Non-Executive Director), (From 21st
September, 2020)

Prabhat Kumar (Non-Executive Director), (From 21st
September, 2020)

The schedule of Related Party Transactions is as follows:

(Amount in Rupees)

Year Ended March Year Ended March
Transactions details 31, 2021 31, 2020
Transactions during the year:
Interest Expenses
Fortis Hospitals Limited 174,018,591 173,894,775
Fortis Healthcare Limited 319,934 z
Loan Taken
Fortis Hospitals Limited 2,003,879 22,500,000
Fortis Healthcare Limited 4,000,000 -
Security Deposit repaid
SRL Limited - 8,000,000
Amount received from Trade Receivable
SRL Limited - 2,971,182
/@'\9 HO
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BIRDIE & BIRDIE REALTORS PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2021

(Amount in Rupees)

Transkctions datiile YearBElr:d;;lzl:arch YearBE;.:d;:zl:arch
Director sitting fees
Mr. Gaurav Chugh 23,600 11,800
Mr. Jitender Kumar 23,600 47,200
Mr. Manu Kapila 23,600 35,400
Ms. Ichika Grover 23,600 47,200
Ms. Stutee Premi 5 35,400
Interest Payable
Fortis Hospitals Limited 1,104,506,991 935,972,655
Fortis Healthcare Limited 295,939 -
Loan payable
Fortis Hospitals Limited 1,252,003,879 1,250,000,000
Fortis Healthcare Limited 4,000,000 -
Expense incurred on behalf of the company
Fortis Hospitals Limited - 1,936,270

All the above related party transaction mentioned above is at arm's length.
7) Long term borrowings

Unsecured Loans
(Amount in Rupees)

Particulars As at As at
31-Mar-21 31-Mar-20
Non Current Non Current
Loan from holding company* 1,252,003,879 1,250,000,000
Loan from Intermediate Holding 4,000,000 -
Company**

*The unsecured loan was taken from Fortis Hospitals Limited (Holding Company). The loan of Rs
1,227,500,000 is carrying interest at the rate 14% and Loan of Rs 24,503,879 is carrying Interest
at the rate 8.85%.

** The unsecured loan was taken from Fortis Healthcare Limited (Intermediate Holding Company).
The loan of Rs 4,000,000 is carrying interest at the rate 8.85%.
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BIRDIE & BIRDIE REALTORS PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2021

8) Financial Instruments

i) Capital Management

The Company manages its capital to ensure that the company will be able to continue as going
concerns while maximising the return to stakeholders through the optimisation of the debt and equity
balance.

The capital structure of the Company consists of net debt (borrowings as detailed in notes 6 (offset
by cash and bank balances) and total equity of the company. The company is not subject to any
externally imposed capital requirements.

The Company's Board reviews the capital structure of the Company on need basis. As part of this
review, the Board considers the cost of capital and the risks associated with each class of capital. The
gearing ratio at March 31, 2021 is:

Geraring ratio
The gearing ratio at end of the reporting period was as follows.

(Amount in Rupees)

Particulars As at March 31, 2021 | As at March 31, 2020
Debt* 2,360,806,809 2,185,972,655
Cash and bank balances (including cash and 760,064 410,017

bank balances in a disposal group held for

sale)

Net debt 2,360,046,745 2,185,562,638
Total equity (1,456,759,029) (1,272,891,318)
Net debt to equity ratio (1.62) (1.72)

*Debt is defined as long-term and short-term borrowings (excluding derivative, financial guarantee
contracts and contingent consideration), and interest accrued on same.
ii) Categories of financial instruments

At the end of the reporting period, there are no significant concentrations of credit risk for financial
assets designated at FVTPL. The carrying amount reflected below represents the company's

maximum exposure to credit risk for such financial assets.

(Amount in Rupees)

Financial assets As at March 31, As at March 31,
2021 2020

Measured at amortised cost

(a)Cash and bank balances (including cash and 760,064 410,017

bank balances in a disposal group held for sale)

(b) Other Financial assets 975,000 975,000

Total 1,735,064 1,385,017




BIRDIE & BIRDIE REALTORS PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2021

Financial liabilities As at March 31, As at March 31,
2021 2020

Measured at amortised cost
(a) Borrowings 1,256,003,879 1,250,000,000
(b) Trade payables 3,562,535 3,330,561
(c) Other financial liabilities 1,104,802,930 935,972,655
Total 2,364,369,344 2,189,303,216
iii) Financial risk management objectives

The Company's Corporate Treasury function provides services to the business, co-ordinates access to
domestic and international financial markets including market risk (including currency risk, interest
rate risk and other price risk), credit risk and liquidity risk.

The Audit & Risk Committee manages the financial risk of the company through internal risk reports
which analyse exposure by magnitude of risk.

a) Interest rate risk management
The company is not exposed to interest rate risk because company borrow funds at fixed interest
rates.

b) Credit risk management

Credit risk refers to the risk that a counter party will default on its contractual obligations resulting in
financial loss to the Company. The company takes due care while extending any credit as per the
approval matrix approved by ECRM.

¢) Liquidity risk management

Ultimate responsibility for liquidity risk management rests with the board of directors, which has
established an appropriate liquidity risk management framework for the management of the company's
short-term, medium-term and long-term funding and liquidity management requirements. The
company manages liquidity risk by maintaining adequate reserves, banking facilities and reserve
borrowing facilities, by continuously monitoring forecast and actual cash flows, and by matching the
maturity profiles of financial assets and liabilities. Note given below sets out details of additional
undrawn facilities that the company has at its disposal to further reduce liquidity risk.

Liquidity and interest risk tables

The following tables detail the Company's remaining contractual maturity for its non-derivative
financial liabilities with agreed repayment periods. The tables have been drawn up based on the
undiscounted cash flows of financial liabilities based on the earliest date on which the company can
be required to pay.

The tables include both interest and principal cash flows.

The contractual maturity is based on the earliest date on which the company may be required to pay.




BIRDIE & BIRDIE REALTORS PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2021

(Amount in Rupees)

Weighted
average .
‘Particulars | effective | Within 1 year More:::n a Total Ca?:::::?
interest Y

rate (%)
As at March
31, 2021
Borrowings 14.00% - 1,227,500,000 1,227,500,000 1,227,500,000
Borrowings 8.85% - 28,503,879 28,503,879 28,503,879
Trade payables 3,562,535 E 3,562,535 3,562,535
Other financial =
liabilities 1,104,802,930 1,104,802,930 1,104,802,930
Total 1,108,365,465 | 1,256,003,879 | 2,364,369,344 | 2,364,369,344
As at March
31, 2020
Borrowings 14.00% - 1,227,500,000 | 1,227,500,000 1,227,500,000
Borrowings 10.50% E 22,500,000 225,00,000 225,00,000
Trade payables 3,330,561 - 3,330,561 3,330,561
Other financial 5
liabilities 935,972,655 935,972,655 935,972,655
Total 939,303,216 | 1,250,000,000 | 2,166,803,216 | 2,166,803,216

The following table details the company's expected maturity for its non-derivative financial assets.
The table has been drawn up based on the undiscounted contractual maturities of the financial assets
including interest that will be earned on those assets. The inclusion of information on non-derivative
financial assets is necessary in order to understand the company’s liquidity risk management as the
liquidity is managed on a net asset and liability basis.

(Amount in Rupees)

Weighted
average " More
Particulars effective w":::r' 1 than 1 Total g?;:f:f
interest v year
rate (%)
As at March 31, 2021
Cash and cash 760,064 - 760,064 760,064
equivalents
Other Financial assets - 975,000 975,000 975,000
Total 760,064 975,000 | 1,735,064 1,735,064
As at March 31, 2020
Cash and cash 410,017 - 410,017 410,017
equivalents
Other Financial assets - 975,000 975,000 975,000
Total 410,017 975,000 | 1,385,017 1,385,017




BIRDIE & BIRDIE REALTORS PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2021

9) Fair value measurement

i) Fair value of the company’s financial assets and financial liabilities that are measured at fair
value on a recurring basis

Fair Valuation
Particulars Fair value as at value technique(s) and
hierarchy key input(s)
As at March 31, As at March
2021 31, 2020
Financial Liabilities
Loans 1,256,003,879 1,250,000,000 Level 2 | At amortised Cost

The fair values of the have been determined in accordance with generally accepted pricing models

based on a discounted cash flow analysis, with the most significant inputs being the discount rate
that reflects the credit risk of counterparties.

There was no transfer between Level 1. Level 2 and Level 3 in the period.

i) Financial instruments that are not measured at fair value (but fair disclosures are required).
The fair values of current debtors, bank balances, current creditors and current borrowings are

assumed to approximate their carrying amounts due to the short-term maturities of these assets and

liabilities.
(Amount in Rupees)
Carrying value
Particulars As at March 31, 2021 | As at March 31, 2020

i) Financial assets - Current

Cash and cash equivalents

760,064

410,017

Other Financial assets

975,000

975,000

ii) Financial liabilities - Current

Borrowings

1,256,003,879

1,250,000,000

Trade payables

3,562,535

3,330,561

Other Financial liabilities

1,104,802,930

935,972,655

10) Earning per Share

: Year ended Year ended
Earnings per share (EPS) Denomination
March 31, 2021 March 31, 2020

Loss as per statement of profit and (183,867,711) (180,341,004)
loas Rupees
Weighted average number of equity 10,000 10,000
shares in calculating Basic and Diluted | Numbers
EPS
Basic and Diluted EPS Rupees (18,386.77) (18,034.10)
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BIRDIE & BIRDIE REALTORS PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2021

11)Details of dues to Micro and Small Enterprises as per MSMED Act, 2006

Based on information available with the Company, the balance due to Micro and Small Enterprises
as defined under Micro, Small and Medium Enterprises Development Act, 2006 ("MSMED Act, 2006")
is Rupees Nil (Previous year Rupees Nil) and no interest during the year has been paid or payable
under the terms of MSMED Act, 2006. Micro and Small enterprises as defined in section 7(1) of the
MSMED Act, 2006 have been determined to the extent such parties have been identified on the
basis of information collected by the Management. This has been relied upon by auditors.

(Amount in Rupees)
Particular As at As at
March 31, 2021 March 31, 2020

Details of dues to micro and small enterprises as per
MSMED Act, 2006

- principal amount - -
- interest amount - -
The amount of interest paid by the buyer in terms of - -
section 16, of the Micro Small and Medium Enterprise
Development Act, 2006 along with the amounts of
the payment made to the supplier beyond the
appointed day during each accounting year.

The amount of interest due and payable for the - -
period of delay in making payment (which have been
paid but beyond the appointed day during the year)
but without adding the interest specified under Micro
Small and Medium Enterprise Development Act, 2006.
The amount of interest accrued and remaining unpaid - =
at the end of each accounting year; and
The amount of further interest remaining due and - -
payable even in the succeeding years, until such date
when the interest dues as above are actually paid to
the small enterprise for the purpose of disallowance
as a deductible expenditure under section 23 of the
Micro Small and Medium Enterprise Development Act,
2006

12)Commitment

a) The Company does not have other commitments, for purchases/sales orders which are issued after
considering requirements per operating cycle for purchase/sale of services and employees
benefits, in normal course of business. The Company does not have any long term
commitments/contracts including derivative contracts for which there will be any material
foreseeable losses.

b) Estimated amount of contracts (net of advances) remaining to be executed on capital account and
not provided for amount to Rupees Nil (As at 31 March, 2020 Nil).

€) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company. Commitments relating to provision for free / subsidized
treatment/beds to poor.

13)Contingent Liabilities (not provided for) in respect of:

The Company does not have any pend:ng/ltl_gatlpns which would impact its financial position.
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BIRDIE & BIRDIE REALTORS PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2021

14)Going Concern

At 31 March 2021, the Company has a shareholder's deficit of Rs. 1,456,859,029 (2020: Rs.
1,272,991,318) and has made a loss of Rs. 183,867,711 (2020: Rs. 180,341,004). This
condition indicates the existence of a material uncertainty that may cast significant doubts on
the Company's ability to continue as a going concern.

The Company's ultimate holding company, namely Fortis Healthcare Limited, has confirmed that
it would continue to provide its financial support to the Company for at least the next twelve
months from the date of authorisation of the financial statements.

However a material uncertainty exist as the Company's ultimate holding company is in a net
current liability position. Management believes that the following is enough for the ultimate
holding company to continue as a going concern:

- At present, the Group has sanctioned unutilised borrowing facilities amounting to Rs.
4,165,800,000;

- The exercise period for cash put option (financial liability) has been further extended till March
31, 2024. The process to find new investors to sell the shares in SRL Limited by the minority
equity shareholder is currently underway. The management believes that the chances of
successful completion of the process are high;

- The Group has sufficient unencumbered assets that can be utilised for any additional funding
requirements in future.

Accordingly, the financial statements have been prepared on a basis applicable to a going
concern.

i5) During the previous year, an infectious disease known as COVID-19 erupted globally and on
March 11, 2020, the World Health Organization declared the COVID-19 outbreak to be a
pandemic. The identification of the virus post December 31, 2019, and its subsequent spread, is
considered as a non-adjusting subsequent event.

The Company will rely on the support from the Intermediate Holding Company Fortis Healthcare
Limited, to continue as a going concern. As Fortis Healthcare Limited is involved in the
healthcare sector, management does not anticipate a disruption on the operations of the Fortis
Healthcare Limited due to Covid-19 which will impact the parent ability to support the Company.
Refer to note 14 for more details on the Company's ability to continue as a going concern.

Associates For and on behalf of the Board of Directors
Chartered Accounta & 43 Birdie & Birdie Realtors Private Limited
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