
























































FORTIS GLOBAL HEALTHCARE (MAURITIUS) LIMITED 

NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 31 MARCH 2021 27.

12. RELATED PARTY DISCLOSURES

Name of company Nature of relationship Nature of transactions

Volume of 
transactions

2021

Volume of 
transactions

2020

Debit/(credit)
balances at

31 March 2021

Debit/(credit)
balances at 

31 March 2020

USD USD USD USD

Fortis Healthcare International Limited Common Shareholder Receivables                        -                            -                       48,776                     48,776 

Fortis Healthcare International Limited Common Shareholder Loan - interest expense            1,924,764              1,930,037             (46,154,799) (44,230,035)           
Interest on loan paid                        -              (2,400,000)                            -                              -   

Administrator Administration fees (7,425)                                (16,553) (3,515)                                          1,174 

Baljinder Sharma Director Director fees (5,000)                (5,000)                                             -                       (3,425)

(ii) The terms and conditions of the advances to/from related parties are as described in Notes 5 and 8 to these financial statements.

During the year ended 31 March 2021, the Company had transactions with related parties. The nature, volume of transactions and the balances with the related parties are as follows:

There has been no guarantees provided or received for any related party receivables or payables. 

(i) One director of the Company named Poonam Keenoo-Seegoolam who was also a director/officer of Mauritius International Trust Company Limited (the “Administrator”) deemed to have beneficial
interest in the Service Agreement between the Company and the Administrator, has resigned on 15 April 2020.

Mauritius International Trust Company Limited






